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OFFSHORE BANKING ACT, 2024

OFFSHORE BANKING (FEES) REGULATIONS, 2026

Regulations made by the Governorin Céuncil under section 25 of the Offshore Banking Act, 2024,
Interpretation:

1. In these Regulations—

“Act” means the Offshore, Banking Act, 2024; and

“dssets” mean gross assets, as at-the date of the tost tecently completed financial year or, where the first
financial year has not'been completed, as at the date ¢f the most recently completed financial quarter,
IFees
% The fee for a service set.out in Cohirn 1 in the table below s the: amount:set out opposite in
Column 2,
Offshore Banking Licence—
COLUMN 1 COLUMN 2

Service LAY

()  For filing an application for an offshore banking licence-under section 4 of
the Act (non-refundable)....... Beeriy R e s G 0 SR g 3 e 5,000

(b) Fortheissue of an offshore banking licence ittider section's of the Actwhere
a bank is.a domestic bank or is a Wholly owned subsidiary of a-domestic:
bank—

(@) i or aftel 1 JUlY iNAnY YEar. ....coiovirioiviers o scinaeciiiniassnns 2,500

(i) on-or before 30 June in-any year.... oo, 5,000

{c) Forthe issue of an offshore bankin g?[icenc.e under section 5 of the Act where
a bank is not a domestic bank and is not a wholly owned subsidiary of a
domestic baitk—

) onorafter 1 July inany Yoar: . cm.vum e it smsiesin 15,000

30,000

(ii) on:or before 30 June in any year..

(@)  For an annual offshore banking licence. under:section 17 of the Act—

i) where.abank is a domestic bank or‘is a wholly owned subsidiary 5
0F 2 dOmMEStIo BANK: ... oirriivviiinnsvinirrees e e eenseernsorernans 5,000
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(i) where a bank is not a domestic’ bank‘and is not a wholly owned
subsidiary of a.-domestic bank—

(A) for licehsee with assets of not more than $100 willion., ;..... 30,000
(B) for licensee with assets of'more than $100:million butnot

more than: $S00MITION.......oeverrceres cranreesiesieersensarsss 40,000
(C) for licensee with assets of more than $500 million but not

mereRBan BT BHlION.. oo i ses e T e tees 50,000
(D) for licensee with assets of more ‘than $1 billion......,......... 60,000.

Late payment of annual fees
3. (1) Inaccordance with section 17 of the Aet, the annual fee shall be paid on orbefore 15 January of
each year.

(2) 1f the annual fee is paid after 15 January in any year but before | March in the same year, a late
‘paymerit penalty 6f 5% of the annual fee is payable in addition to the annual fee.

~(3) Ifthe annual fee is paid after 15 January in any year but during the-month of March in the samie
yeat; a'late payment penalty of 25% of the annual fee is payable in addition to the annual fee,

(4) If the annual fee.is paid after 31 March ii any year but on or before 30 June in tiie sarié year, a
late payment of 50% of the annual fee is payable in addition to the annual fee. i

Citation
4. These Regulations.may be cited as the Offshore Banking (Fees) Regulations, 2026,
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Made by the Govetiior in Couneil this ¢ day of September, 2026,
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